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Woorabinda Aboriginal Shire Council
Statement of Comprehensive Income
For the Year Ended 30 June 2021

Income
Revenue
Recurrent Revenue
Fees and Charges
Rental Income
Interest Received
Sales Revenue
Net Market Value Increment from Biological Assets
Other Income
Grants, Subsidies, Contributions and Donations

Capital Revenue
Grants, Subsidies, Contributions and Donations

Total Revenue

Capital Income
Total Income

Expenses
Recurrent Expenses
Employee Benefits
Materials and Services
Finance Costs
Depreciation and Ammortisation

Capital Expenses
Total Expenses

NET RESULT

Nef Operating Result

Other Comprehensive Income
Items Not be Reclassified to Net Result
Increase / (Decrease) in Revaluation Surplus

Total Other Comprehensive Income for the Year

Total Comprehensive Income for the Year

Consolidated Council
2021 2020 2021 2020
Note $ $ $ $
3(a) 260,030 7,353 260,271 7,353
225,612 174,871 225,612 174,871
8,686 40,510 7.777 39,466
3(b) 10,142,074 10,458,396 4,235 819 5,328,531
2,676,999 1,671,541 - -
3(c) 936,636 1,353,596 943,494 1,216,200
4(a) 5,343,166 4,274,339 5,176,926 3,970,269
19,593,204 17,980,606 10,849,900 10,736,690
4(b) 3,284,530 109,757 3,284,530 109,757
22,877,734 18,090,363 14,134,430 10,846,447
22,877,734 18,090,363 14,134,430 10,846,447
5 (5.062,623) (5,742,042) {4,030,601) (4,053,371)
6 (12,007,639)  (11,997,326) (6,794,762) (7,429,267)
(80,819) (173,021) (23,066) (52,726)
12 (2,614,511) (2,705,049) (2,258,282) (2,354,893)
(19,765,591)  (20,617,438)  (13,106,710)  (13,890,257)
(2,163,713) (48,244) (2,120,982) -
(21,929,305)  (20,665,682)  (15,227,693)  (13,890,257)
948,432 (2,575,316)  (1,093,262) (3,043,809)
(172,387) (2,636,832) (2,256,810) (3,153,567)
12 . - - R
948,432 (2,575,316) (1,093,262) (3,043,809)

The above statement should be read in conjunction with the accompanying notes and Summary of Significant Accounting Policies.
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Woorabinda Aboriginal Shire Council
Statement of Financial Position
as at 30 June 2021

Current Assets

Cash and Cash Equivalents
Biological Assets

Trade and Other Receivables
Inventories

Contract Assets -

Leases Receivable

Total Current Assets

Non-Current Assets
Investments

Leases Receivable

Property, Plant and Equipment
Intangible Assets

Total Non-Current Assets

Total Assets

Current Liabilities
Payables

Contract Liabilities
Borrowings

Provisions

Total Current Liabilities

Non-Current Liabilities
Borrowings

Provisions

Total Non-Current Liabilities

Total Liabilities
Net Community Assets

Community Equity
Revaluation Surplus
Reserves

Retained Surplus

Total Community Equity

Consolidated Council
2021 2020 2021 2020
Note $ $ $ $

7 3,373,946 3,957,456 2,035,479 3,222,759

9 7,338,954 6,248,790 - -
8 1,202,561 428,212 1,180,553 390,418
21,633 23,758 21,633 23,758
15 1,245,062 55,145 1,245,062 55,145
1 759,829 732,991 759,829 732,991
13,941,985 11,446,352 5,242,556 4,425,071
10 - - 462,129 462,129
1 24,293,644 26,441,463 24,293,644 26,441,463
12 60,237,956 61,742,676 50,125,088 48,927,760

14 304,124 - 304,124 -
84,835,724 88,184,139 75,184,985 75,831,352
98,777,708 99,630,492 80,427,540 80,256,423
16 1,622,663 1,339,225 1,411,548 954,056
15 1,622,005 880,085 1,622,005 880,085

17 - 674,836 - -
18 365,171 391,594 303,643 264,272
3,609,839 3,285,740 3,337,196 2,098,412

17 - 2,137,000 - -
18 2,131,365 2,119,678 2,120,140 2,094,544
2,131,365 4,256,678 2,120,140 2,094,544
5,741,204 7,542,419 5,457,336 4,192,957
93,036,506 92,088,072 74,970,204 76,063,466
19 30,170,615 30,170,615 23,770,619 23,770,619
269,896 269,896 269,896 269,896
62,595,995 61,647,563 50,929,689 52,022,951
93,036,506 92,088,072 74,970,204 76,063,466

The above statement should be read in conjunction with the accompanying notes and Summary of Significant Accounting Policies.
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Woorabinda Aboriginal Shire Council
Statement of Cash Flows
For the Year Ended 30 June 2021

Consolidated Council
Note 2021 2020 2021 2020
$ $ $ $

Cash Flows from Operating Activities
Receipts from Customers 10,607,972 14,208,733 4,651,575 7,402,893
Payments to Suppliers and Employees (15,197,270)  (18,245,979) (10,302,903) (12,395,508)

(4,589,298) (4,037,246) (5,651,328) (4,992,615)
Interest Received 8,686 40,510 7,777 39,466
Rental Income 225,612 174,871 225,612 174,871
Qperating Grants and Contributions 6,221,013 4,372,582 6,054,773 4,088,512
Borrowing and Other Finance Costs (80,819) (173,021) (23,066) (52,726)
Net Cash Inflow (Outflow) from Operating Activities 22 1,785,195 377,696 613,769 (762,492)
Cash Flows from Investing Activities
Payments for Property, Plant and Equipment (3,611,523) (586,166) (3,455,609) (524,798)
Payments for Intangible Assets (304,124) - (304,124) -
Proceeds from Sale of Property, Plant and Equipment 2,400,094 - - -
Grants, Subsidies, Contributions and Donations 1,958,684 836,454 1,958,684 836,
Net Cash Inflow (Outflow) from Investing Activities 443,131 250,287 (1,801,049) 311,656
Cash Flows from Financing Activities
Proceeds from Borrowings - - - -
Repayment of Borrowings (2,811,836) (1,345,821) - -
Net Cash inflow (Outflow) from Financing Activities (2,811,836) (1,345,821) - -
Net Increase (Decrease) in Cash and Equivalents Held (583,510) (717,838) (1,187,280) (450,836)
Cash and Equivalents at the Beginning of the Financial Year 3,957,456 4,675,292 3,222,759 3,673,595
Cash and Equivalents at End of the Financial Year 7 3,373,946 3,957,456 2,035,479 3,222,759

The above statement should be read in conjunction with the accompanying notes and Summary of Significant Accounting Policies.
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Woorabinda Aboriginal Shire Council
Statement of Changes in Equity
For the Year Ended 30 June 2021

Consolidated

Balance as at 1 July 2020
Minor Correction to Opening Balance

Restated Balance at 1 July 2020

Net Result
Other Adjustments

Increase / (Decrease) in Revaluation Surplus

Total Comprehensive Income for the Year

Balance as at 30 June 2021

Balance as at 1 July 2019
Minor Correction to Opening Balance
Restated Balances at 1 July 2018

Net Result

Other Adjustments
Increase / (Decrease) in Revaluation Surplus

Total Comprehensive Income for the Year

Balance as at 30 June 2020

Council

Balance as at 1 July 2020
Net Result
Increase / (Decrease) in Revaluation Surplus

Total Comprehensive Income for the Year

Balance as at 30 June 2021

Balance as at 1 July 2019
Minor Correction to Opening Balance
Restated Balances at 1 July 2019

Net Result

Other Adjustments
Increase / (Decrease) in Revaluation Surplus

Total Comprehensive Income for the Year

Balance as at 30 June 2020

Revaluation Reserves Retained TOTAL
Surplus Surplus
$ $ $ $
30,170,615 269,896 61,647,562 92,088,072
30,170,615 269,896 61,647,562 92,088,072
- - 948,432 948,432
- - 948,432 948,432
30,170,615 269,896 62,595,995 93,036,506
30,170,615 269,896 64,009,139 94,449,649
- - 213,872 213,872
30,170,615 269,896 64,223,011 94,663,520
- - (2,575,316) (2,575,316)
- - (132) (132)
- - (2,575,448) (2,575,448)
30,170,615 269,896 61,647,562 92,088,072
Revaluation Reserves Retained TOTAL
Surplus Surplus
$ $ $ $
23,770,619 269,896 52,022,951 76,063,466
- - (1,093,262) (1,093,262)
- - (1,093,262) (1,093,262)
23,770,619 269,896 50,929,688 74,970,204
23,770,619 269,896 54,852,889 78,893,404
- - 213,872 213,872
23,770,619 269,896 55,066,761 79,107,275
- - (3,043,809) (3,043,809)
- - (3,043,809) (3,043,809)
23,770,619 269,896 52,022,951 76,063,466

The above statement should be read in conjunction with the accompanying notes and Summary of Significant Accounting Policies.

Page 5



Woorabinda Aboriginal Shire Council
Notes to the Financial Statements
For the Year Ended 30 June 2021

1

1A

1.B

1.C

1.D

1.E

1.F

1.6

1.H

Information about these Financial Statements

Basis of Preparation

Woorabinda Aboriginal Shire Council is constituted under the Queensland Local Government Act 2009 and is domiciled in
Australia.

These general purpose financial statements are for the period 1 July 2020 to 30 June 2021. They are prepared in accordance
with the Local Government Act 2009 and the Local Government Regulation 2012 . They comply with all Australian Accounting
Standards and Interpretations issued by the Australian Accounting Standards Board (AASB). Council is a not-for-profit entity
for financial reporting purposes and complies with the Standards as applicable to not-for-profit entities.

These financial statements have been prepared under the historical cost convention except for the revaluation of certain
classes of property, plant and equipment.

New and Revised Accounting Standards Adopted During the Year

Council adopted all Standards which became mandatorily effective for annual reporting periods beginning on 1 July 2020, none
of the standards had a material impact on reported position, performance and cash flows.

Standards Issued by the AASB Not Yet Effective

The AASB has issued Australian Accounting Standards and Interpretations which are not effective at 30 June 2021, these
standards have not been adopted by Council and will be included in the financial statements on their effective date.

Estimates and Judgements

Councils make a number of judgements, estimates and assumptions in preparing these financial statements. These are based
on the best information available to Council at the time, however due fo the passage of time, these assumptions may change
and therefore the recorded balances may not reflect the final outcomes. The significant judgements, estimates and
assumptions relate to the following items and specific information is provided in the relevant note:

Revenue Recognition - Note 3

Property, Plant and Equipment - Note 12
Provisions - Note 18

Contingent Liabilities - Note 20

Rounding and Comparatives

The financial statements have been rounded to the nearest $1. Comparative information is generally restated for
reclassifications, errors and changes in accounting policies unless permitted otherwise by transition rules in a new Standard.

Volunteer Services
Council has not recognised volunteer services as they have been determined to be immaterial.

Taxation

Council is exempt from income tax, however is subject to Fringe Benefits Tax, Goods and Services Tax (‘GST’) and payroll tax
on certain activities. The net amount of GST recoverable from, or payable to, the ATO is shown as an asset or liability
respectively.

Basis of Consolidation

The consolidated financial statements incorporate the assets and liabilities of all entities controlled by Woorabinda Aboriginal
Shire Council as at 30 June 2021 and the results of all controlled entities for the year then ended. Council and its controlled
entity together form the economic entity which is referred to in these financial statements as the consolidated entity.

In the process of reporting Council as a single economic entity, all transactions with the entity controlled by Council have been
eliminated. In addition the accounting policies of all controlled entities have been adjusted, where necessary, on consolidation
to ensure that the financial report of the consolidated entity is prepared using accounting policies that are consistent with those
of Council. Information on controlled entities is included in Note 10.
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Woorabinda Aboriginal Shire Council
Notes to the Financial Statements
For the Year Ended 30 June 2021

2. Analysis of Results by Function
2(a) Components of Council Functions

The activities relating to the Council's components reported on in Note 2(b) are as follows :

Administration and Governance

To support functions of Management of the Council's Finance, Information Technology and administration. This
comprises the support functions for the Mayor and Councillors, Council and committee meetings and statutory
requirements.

Social and Cultural

To provide community services and facilities including cultural, health, welfare, emergency services and recreational
services. This function includes:

- Arts and Naidoc celebrations

- Remote indigenous broadcasting services

- Childcare centre and programs

- Sport and Recreation programs

- S8ES and Rural Fire Brigade

Environmental

To provide environmental services and facilities including Community Environmental Health. This function also
includes:

- Animal Management

- Waste Management

- Parks and Gardens

Assets and Infrastructure

To ensure the provision of:

- Housing, Administration, Maintenance and Construction
- Municipal Services, Water and Sewerage

- Roads, Streets and Drainage

Economic Development

To provide Training, Community Enterprise Development and commercial activities including:
- Service Station

- Commercial Business building rentals

- Workshop and plant hire

Page 7



g obed

16¥'0£9°66 |(8LEG.6'Z) |(2€8'9€9'C) |(289°599°0Z) [(vbz'er) (8ev’219702) | £92°060°81 - 1627601 19Z'90.°cL | 6EEVLITY pejepi|osuod [ej0L
0.0'7LE61L L6¥'891 662'016 (z¥'sLL'e)  |(vpz'sp) (181'222'9) | 9Le'evz'L - - or8'6£6'0 | 0L0'F0E uonepIosSuU0D
Zzv'osz'o8  |(6os‘epo'e)  |(296°tsL'e)  |(26z'068°CL) - (15Z°'068°€L) | Lyv'ora oL - 1SL°601 LZr'e9l9 | 692°0L6°C I1ouno) |ejol
¥26'808 286°16€ 786'16€ (gev'ezL ) - (sev'ezL'e) | ZL0°128'E - - 110'126'S - Juswdojaas dlwouoo3
zie'sla'ss  |(c0z'sas) {096'296) (2ov'spr'L) - (29v'8rv'L) | 592065 - 262'601 ¥68'v6E ¥19'68 aInjonnseyU| pue sjassy
- (205'612) (905'G12) {(625'012) - (625'9L4) €101 - - €20°L - [ejusLuoIAUT
ol (geg'sye) (vee'sve) {092°6.t'E) - (092'6iv'c) | sTY'vEL'E - - P62'€L8)L | 2E9'0ZY'L [eanynd pue [elo0g
225°1€8°'E (ve'ezo'l)  |(eve'zeo't)  |(s10'2zZL's) - (910'2Z1's) | £99'66¥°C - - £v9'6E0'L | ¥20'¥P9Y'2Z 20UEBUIOAOS) PUB UOKBASIUIPY
$ $ $ $ $ $ $ $ $ $ $
0z02 0202 0202 0202 0202 0202 0202 0202 0202 0202 0202
suopesedp lenden . BYO Sjuelc) BUY0 sjuels)
JuauNday sosuadxy awoouy| fenden Buunoay
slessy }insay 1aN }nsay 1sN |ejol [sosuadx3 awweibold ss0ID |elo1 awoou| awwelbold sSoID) suonound
020Z sunf 0¢ papud Jea)
80L°LLL'86 | ZEV'BVE (zee'zL1) (sog'eze’tz) [(€12'c91T) |(16s'sal'6l) | veL'Li8'ze - 08S'v8Z'c | 6€0°09Z°VL | 99L'EVE’S pajepljosuo) [eloL
891'05¢'8) 269'L10'Z czv'vgo'c  |(z19'L0L'9)  |(LeL'zy) (188'869'9) | FOE'EVL'S - - ¥90°226'8 | OpZ'O91 uoRepliosuoD
ovszzy'os  |(zez'eeo's) |(oLe'esze)  |(eeo‘zzz's)) |[(zee'ozL‘z) |(obz'9oL'El) | OSVVEL'YL - 0£S'P8Z'c | 616'T29'S | 926°9LL°S 119unog [ejoL
€LL'6L0°'L 06Z'6Y9 062'6%9 (888216'2) - (888'216'27) | L£1'29G'E - - 1E1°296'E B juawdojaas( dlwouodg
s22'162'v.  |(288'SL) {cev'sL1'L) |(o9z'siv'e)  |(zee'0zL'?) |(bBL'WSE'L) | 6.8'6SH'E - 0£S'¥8Z'c | ¥SY'0S S68'vTl alnjonyseyu| pue sjassy
- (299'262) (299'262) (851°869) - (851'869) L6Y'S0F - - LPE'Y PrL L0V [ejusWLOAAUT
18L'GY (ov¥'0zs) (ovv'0zs) (L v20'e) - (P¥1'¥20'c) | ¥0L'€08°2 - - 900'c96 869°0¥5'L |_IN}NY pue [eos
¥98'028'y (615°c16) (6L5'€16) (££2'911'6) - (£2'911'G) | 8LZ'E0CZ'Y - - 0€0'€60'L | 88L'0LL'E 90UBULISAOS) PUB LUORRNSIUIWPY
$ $ $ $ $ $ $ $ $ $ $
1202 1202 1202 1202 1202 1202 1202 1202 1202 1202 1202
suopessdp BYI0 Sjuel) 1BYI0 sjuel
lended uaunoay
JuaLIN0dY sasuadx3] awoou| [ended jusanoay
sjossy JInsay 19N nsay 1eN |ejol _mmm:waxm awuweibold ss0I0) |ejol awoou| awweiboly ssoI5) suoljoung

LZ0Z dunp O¢ pspu3z 1es)

:suonouny Buimo|jo} 8y} 03 peinqune ase |e)ided pue Bulundal uaamieq pauyep sesuadxe pue swoouj

uonoung Aq sjinsay jo sishjeuy

(a)z

LZ0Z @une Og papug JesA 8y} 104
sjuswiaje)s [eroueuld 3y} 0} SAJION
[1Iouno9 aAYs [euIBLIOGY BPUIqEIOOM



Woorabinda Aboriginal Shire Council
Notes to the Financial Statements
For the Year Ended 30 June 2021

3
(a)

b

—

(c)

Revenue Recognition

Fees and Charges

Revenue arising from fees and charges, and other revenue, is recognised when or as the performance obligation is completed and the customer receives
the benefit of the goods / services being provided.

The performance obligation relates to the specific services which are provided to the customers and generally the payment terms are within 30 days of the
provision of the service or in some cases, the customer is required to pay on arrival, for example pools. There is no material obligation for Council in
relation to refunds or returns.

Licences granted by Council are all either short-term or low value and all revenue from licences is recognised at the time that the licence is granted rather
than the term of the licence.

Revenue from infringements is recognised on issue of infringement notice after applying the expected credit loss model relating to impairment of
receivables for initial recognition of statutory receivables.

Sales Revenue
Sale of goods and services revenue is recognised when the customer has taken delivery of the goods. Revenue from services is recognised when the
service is rendered.

Revenue from contracts and recoverable works generally comprises a recoupment of material costs together with an hourly charge for use of equipment
and employees. This revenue and the associated costs are recognised by reference to the stage of completion of the contract activity based on costs
incurred at the reporting date. Where consideration is received for the service in advance it is included in other liabilities and is recognised as revenue in
the period when the service is performed. There are no contracts in progress at the year end. The contract work carried out is not subject to retentions

Consolidated Council
2021 2020 2021 2020
$ $ $ $
Sales of Goods
Produce Sales 5,925,051 5,155,491 - -
Service Station 224,629 215,826 243,425 241,452
Butcher Shop income - 39,758 - 39,758
Other Services - - - -
6,149,680 5,411,075 243,425 281,210
Sales of Services
Housing Recoverable Works 3,992,395 5,047,322 3,992,395 5,047,322
Plant Hire Income - - - -
Other Services - - - -
3,992,395 5,047,322 3,992,395 5,047,322
Total Sales Revenue 10,142,074 10,458,396 4,235,819 5,328,531
Other Income
Other Income 936,636 1,005,468 943,494 868,072
Gain on Revaluation (40 Year Leases) - 348,128 - 348,128
936,636 1,353,596 943,494 1,216,200
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Woorabinda Aboriginal Shire Council
Notes to the Financial Statements
For the Year Ended 30 June 2021

4 Grants, Subsidies and Contributions

(a

(b

~

—

Grant Income Under AASB 15

Where grant income arises from an agreement which is enforceable and contains sufficiently specific performance obligations then revenue is recognised
when control of each performance obligation is satisfied. The performance obligations are varied based on the agreements. Payment terms vary
depending on the terms of the grant, cash is received upfront for some grants and on the achievement of certain payment milestones for others.

Each performance obligation is considered to ensure that the revenue recognition reflects the transfer of control and within grant agreements there may be
some performance obligations where control transfers at a point in time and others which have continuous transfer of control over the life of the contract.

Where control is transferred over time, generally the input methods being either costs or time incurred are deemed to be the most appropriate methods to
reflect the transfer of benefit.

Grant income Under AASB 1058

Assets arising from grants in the scope of AASB 1058 are recognised at the asset's fair value when the asset is received. Council considers whether
there are any related liability or equity items associated with the asset which are recognised in accordance with the relevant accounting standard. Once
the assets and liabilities have been recognised then income is recognised for any remaining asset value at the time that the asset is received

Capital Grants

Capital grants received to enable Council to acquire or construct an item of property, plant and equipment to identified specifications which will be under
Council's control, and which is enforceable, are recognised as revenue as and when the obligation to construct or purchase is completed. For
construction projects, this is generally as the construction progresses in accordance with costs incurred since this is deemed to be the most appropriate
measure of the completeness of the construction project as there is no profit margin.

Where assets are donated or purchased for significantly below fair vaiue, revenue is recognised when the asset is acquired and controlled by Council.

Consolidated Council
2021 Financial Year 2021 Financial Year
AASB 15 AASB 1058 AASB 15 AASB 1058
$ $ $ $
Recurrent
General Purpose Grants - 3,152,583 - 3,152,583
Specific Purpose Government Subsidies and Grants - State 39,357 685,579 39,367 519,339
Specific Purpose Government Subsidies and Grants - Commonwealth - 810,800 - 810,800
Operating Contributions - 654,847 - 654,847
. 39,357 5,303,809 39,357 5,137,569
Capital

Capital Revenue includes grants and subsidies received which are tied to specific projects for the replacement or upgrade of existing non-current assets
and / or investment in new assets.

Specific Purpose Government Subsidies and Grants - 3,284,530 - 3,284,530
- 3,284,530 - 3,284,530
2020 Financial Year 2020 Financial Year
AASB 15 AASB 1058 AASB 15 AASB 1058
$ $ $ $

Recurrent
General Purpose Grants - 2,469,638 - 2,469,638
Specific Purpose Government Subsidies and Grants - State 2,128 678,157 2,128 444,027
Specific Purpose Government Subsidies and Grants - Commonwealth - 1,038,540 - 968,600
Operating Contributions - 85,876 - 85,876
2,128 4,272,211 2,128 3,968,141

Capital

Capital Revenue includes grants and subsidies received which are tied to specific projects for the replacement or upgrade of existing non-current assets
and / or investment in new assets.

Specific Purpose Government Subsidies and Grants - 109,757 - 109,757
- 109,757 - 109,757
Consolidated Council
2021 2020 2021 2020
Note $ $ $ $
Recurrent
General Purpose Grants 3,152,583 2,469,638 3,152,583 2,469,638
Specific Purpose Government Subsidies and Grants - State 724,936 680,285 558,696 446,155
Specific Purpose Government Subsidies and Grants - Commonwealth 810,800 1,038,540 810,800 968,600
Operating Contributions 654,847 85,876 654,847 85,876
5,343,166 4,274,339 5,176,926 3,970,269
Capital
Specific Purpose Government Subsidies and Grants - State 3,284,530 109,757 3,284,530 109,757

Specific Purpose Government Subsidies and Grants - Commonwealth - - - -
3,284,530 109,757 3,284,530 109,757
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Woorabinda Aboriginal Shire Council
Notes to the Financial Statements
For the Year Ended 30 June 2021

Consolidated Council
2021 2020 2021 2020
Note $ $ $ $
5 Employee Benefits
Total Staff Wages and Salaries 4,014,179 4,682,781 3,090,779 3,143,135
Councillors’ Remuneration 380,457 374,951 380,457 374,951
Superannuation 21 453,915 494,681 361,507 358,569
4,848,550 5,552,414 3,832,742 3,876,656
Other Employee Related Expenses 214,073 189,628 197,859 176,715
5,062,623 5,742,042 4,030,601 4,053,371
2021 2020 2021 2020
# # # #
Total Council employees at the reporting date:
Elected Members 5 5 5 5
Administration Staff 51 32 49 30
Depot and Outdoors Staff 36 42 26 32
Total Full-Time Equivalent Employees 92 79 80 67
Materials and Services
Advertising and Marketing 5,223 2,316 5,223 2,316
Administration Supplies and Consumables 387,468 240,328 378,800 233,782
Audit Fees * 132,017 50,268 96,505 34,668
Communications and IT 360,350 317,045 350,956 304,924
Consultants 261,365 436,175 173,002 279,854
Contractors 4,252,139 4,448,785 3,790,174 4,300,691
Cost of Sales 3,480,792 3,383,979 206,432 257,060
Director Fees 123,836 52,825 - -
Donations Paid 6,694 16,430 5,088 15,021
Fuel 208,388 241,130 77,157 102,779
Insurance Paid 583,863 468,057 485,672 328,493
Electricity 374,882 492,158 348,152 448,542
Repairs and Maintenance 922,738 602,959 262,378 262,705
Legal Expenses 95,096 266,645 35,892 108,873
Travel 58,391 75,138 41,040 66,950
Other Materials and Services 754,396 903,088 538,290 682,609
12,007,639 11,997,326 6,794,762 7,429,267

Total audit fees quoted by the Queensland Audit Office relating to the 2020/21 financial statements are $91,955 (2020 $105,400)

Cash and Equivalents

Cash and equivalents in the Statement of Cash Flows include cash on hand, all cash and cheques receipted but not banked at the year end, deposits held
at call with financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to
cash and which are subject to an insignificant risk of changes in value, and bank overdrafts.

Cash at Bank and On-Hand 2,899,688 2,489,522 1,561,221 1,754,825
Deposits at Call 459,256 1,452,932 459,256 1,452,932
Term Deposits 15,002 15,002 15,002 15,002
Balance per Statement of Cash Flows 3,373,946 3,957,456 2,035,479 3,222,759

Council's activities expose it to a variety of financial risks including interest rate risk, credit risk and liquidity risk. Exposure to financial risks is managed in
accordance with Council approved policies on financial risk management. These policies focus on managing the volatility of financial markets and seek to
minimise potential adverse effects on the financial performance of Council.

Cash and deposits at call are held at both the Commonwealth Bank (CBA) and Queensland Treasury Corporation (QTC) in term deposits, business
cheque accounts and cash management accounts. CBA currently has a short term credit rating of A-1+ and long term rating of AA- (Standard & Poor's ).
QTC is currently rated at 'AA+' (Standard & Poor's) (Australian Government Guaranteed) with a stable outlook.

Investments in financial assets are only made where those assets are with a bank or other financial institution in Australia. Council does not invest in
derivatives or other high risk investments.

Council manages its exposure to liquidity risk by maintaining sufficient cash deposits, both short and long term, to cater for unexpected volatility in cash

flows. Council is exposed to liquidity risk through its normal course of business and through borrowings held but their controlled entity, Woorabinda
Pastoral Company Pty Ltd. Refer to Note 16 for anlaysis of Council's contractual cashflows and maximum risk exposure

Page 11



Woorabinda Aboriginal Shire Council
Notes to the Financial Statements
For the Year Ended 30 June 2021

Council
2021 2020 2021 2020
$ $ $ $
7 Cash and Equivalents (continued)
Council's cash and equivalents are subject to a number of external restrictions that limit amounts available for discretionary use. These include:
Unspent Government Grants and Subsidies 1,622,005 880,085 1,622,005 880,085
1,622,005 880,085 1,622,005 880,085
8 Trade and Other Receivables
Current
Trade Debtors 982,541 577,275 966,633 539,481
less: Impairment (170,298) (179,933) (170,298) (179,933)
Prepayments 52,650 30,870 46,550 30,870
GST Receivable 337,669 - 337,669 -
1,202,561 428,212 1,180,553 390,418

Consoli&ated

Trade receivables, loans and advances are recognised at the amounts due at the time of sale, service delivery, or advance. Settlement of receivables is
required within 30 days from invoice date. Terms for loans and advances are usually a maximum of five years with interest charged at non-commercial
rates. Security is not normally obtained.

The collectability of receivables is assessed periodically and if there is objective evidence that Council will not be able to collect all amounts due, the
carrying amount is reduced for impairment. All known bad debts were written-off at 30 June. The loss is recognised in finance costs. The amount of the
impairment is the difference between the asset's carrying amount and the present value of the estimated cash flows discounted at the effective interest
rate. Subsegquent recoveries of amounts previously written off in the same period are recognised as finance costs in the Statement of Comprehensive
Income.

No interest is charged on other debtors. There is no concentration of credit risk for rates and utility charges, fees and other debtors receivable. Movement
in accumulated impairment losses (other debtors) has been deemed as immaterial and a separate table has not been included.

Ageing of past due receivables and the amount of any impairment is disclosed in the following table:

Not Past Due 962,265 215,083 946,357 177,269
Past Due 31-60 Days 4,390 18,211 4,390 18,211
Past Due 61-80 Days 9,879 2,399 9,879 2,399
Past Due More Than 90 Days 173,377 161,669 173,377 161,669
Impaired 170,298 179,933 170,298 179,933

1,320,209 577,275 1,304,301 539,480

Council assesses the credit risk before providing goods or services and applies normal business credit protection procedures to minimise the risk.

Biological Assets
Under AASB 141 Agriculture, biological assets are defined as living animals and plants. They are distinguished from other assets by the fact that they
have the natural capacity to grow and/or procreate. These include livestock which are accounted for in the accounts.

The biological assets of the company are valued at fair value less costs to seli, with any change therein recognised in revenue. The fair value less costs to
sell is the value that could be achieved in a liquid and active market. Under AASB 141, where an active market exists for a biological asset or agriculture
produce in its present location and condition, the quoted price in the market is the appropriate basis for determining the fair value of that asset. The
company values their biological assets by multiplying the quoted price in the market at balance date by the stage of growth of the animals or plants, then
the estimated selling costs are deducted from the gross sales proceeds. The company does not have any formal risk management strategies related to
agricultural activities.

Council does not own any biological assets, however, the consolidated accounts recognise the livestock owned, and crops planted, by the controlled
entity, Woorabinda Pastoral Company Pty Ltd.

Crops typically have a short term development cycle. The calculation of market value for these crops is based on total cost due to the inherent difficulty in
accurately determining the biological advancement percentage of the crop and inherent risk factor determining crop yield and selling price. As such, the
cost approach takes into account actual costs for preparation and cultivation. There are no formal risk management strategies in place related to
agricultural activities.

Current Assets

Cattle on Hand - at net market value 7,025,760 4,706,920 - -
Grain on Hand - at net market value 145,909 41,910 - -
Crops Planted - at market value 47,385 1,388,960 - -
Horses on Hand - at cost 79,500 65,000 - -
Sheep on Hand - at net market value 38,950 40,000 - -
Pigs on Hand - at net market value 1,450 6,000 - -
7,338,954 6,248,790 - -
CATTLE
Carrying Amount at the Start of the Year 4,706,920 4,252,275 - -
Increase from Purchases / Acquisitions 9,500 44,000 - -
Decrease from Disposal / Sales (1,654,132) (1,234,316) - -
Gain from natural increase and changes in fair values 3,863,472 1,644,961 - -
Carrying Amount at the End of the Year 7,025,760 4,706,920 - -




Woorabinda Aboriginal Shire Council
Notes to the Financial Statements
For the Year Ended 30 June 2021

9 Biological Assets (continued)
HORSES -
Carrying Amount at the Start of the Year
Increase from Purchases / Acquisitions
Decrease from Disposal / Sales
Gain from natural increase and changes in fair values
Carrying Amount at the End of the Year

SHEEP

Carrying Amount at the Start of the Year

Increase from Purchases / Acquisitions

Decrease from Disposal / Sales

Gain from natural increase and changes in fair values
Carrying Amount at the End of the Year

PIGS

Carrying Amount at the Start of the Year

Decrease from Disposal / Sales

Gain from natural increase and changes in fair values
Carrying Amount at the End of the Year

CATTLE

Carrying Amount at the Start of the Year
Increase from Purchases / Acquisitions
Natural Increase

Decrease from Disposal / Sales
Decrease from Rations / Deaths
Carrying Amount at the End of the Year

HORSES

Carrying Amount at the Start of the Year
Increase from Purchases / Acquisitions
Natural Increase

Decrease from Deaths / Losses
Carrying Amount at the End of the Year

SHEEP

Carrying Amount at the Start of the Year
Increase from Purchases / Acquisitions
Natural Increase

Decrease from Disposal / Sales
Decrease from Rations / Deaths
Carrying Amount at the End of the Year

PIGS

Carrying Amount at the Start of the Year
Natural Increase

Decrease from Disposal / Sales
Decrease from Losses / Deaths
Carrying Amount at the End of the Year

GRAIN ON HAND
Corn
Wheat

CROPS PLANTED
Wheat

Mungbeans
Chickpea

Sorghum

Corn

Barley

Carrying Amount at the End of the Year

Consolidated Council
2021 2020 2021 2020
Note $ $ $ $

65,000 65,000 - -
- 1,000 - .
(13,000) (2,388) - -
27,500 1,388 - -
79,500 65,000 - -
40,000 21,200 - -
- 2,000 - -
(24,270) (7,487) - -
23,220 24,287 - -
38,950 40,000 - -
6,000 11,340 - -
(4,933) (7,245) - -
383 1,905 - -
1,450 6,000 - -
Qty Qty Qty Qty
5,805 5,697 - -
2 15 - -
1,366 2,397 - -
(2,323) (2,224) - -
(27) (80) - -
4,823 5,805 - -
80 76 - -
- 4 - -
- 3 . -
(16) 3 - B
64 80 - -
192 106 - -
R 2 - -
127 160 - -
(127) (21) - -
(55) (55) - -
137 192 - -
45 59 - -
R 50 - -
(17 (14) - -
(20) (50) - -
8 45 - -

2021 2020 2021 2020

Note $ $ $ $

- 41,910 - -
145,909 - - -
- 234,002 - -
- 198,622 - -
47,385 212,550 - -
- 456,805 - -
- 168,352 - -
- 118,629 - -
193,294 1,430,870 - -
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10 Investments

1"

(a

(b

)

~—

Consolidated Council
2021 2020 2021 2020

$ $ $ $

The controlled entity, Woorabinda Pastoral Company Pty Ltd, is accounted for at cost in Council's separate financial statements. Council is the sole
shareholder of 462,129 $1 fully paid ordinary shares in Woorabinda Pastoral Company Pty Ltd. The shares are measured at cost as fair value cannot be
reliably measured.

Ordinary shareholders have the right to receive dividends as declared, and in the event of winding up the company, o participate in proceeds from the
sale of all surplus assets in proportion to the number of and amounts paid up or shares held. The issued capital of 462,129 at par of $1 have been
eliminated from the Consolidated accounts of Council.

Shares in controlled entity Woorabinda Pastoral Company Pty Ltd - - 462,129 462,129
- - 462,129 462,129

Leases Receivable

Council has leased 235 dwellings as lessor to the Queensland Government for 40 years. The total lease payment per dwelling in the current year was
$2,981.62 (2020: $2,835.32). These lease payments are required to be adjusted each year by the change in the Consumer Price Index (All Groups) for
Brisbane. As the gross lease payments are insufficient to cover the fair value (depreciated replacement cost) of the leased properties, there is no interest
rate implicit in the leases and therefore no finance income will arise from the leases. Consequently, the leases are recognised at the present value of the
expected future lease payments receivable (fair value). Gains or losses on revaluation of finance lease assets are recognised as other income. The
calculation of fair value has inciuded an estimate of average annual CPI increases of 2.5% (2020: 2.5%) (being the mid-point of the RBA's target inflation
rate) and a discount rate of 2.25% (2020: 1.72%.)

There is nil unearned finance income, unguaranteed residual values accruing to the benefit of Council, accumulated allowance for uncollectible minimum
lease payments receivable or contingent rents recognised as income applicable to the leases.

Current
40 Year Lease Initial Recognition - Finance Leases, Current 759,829 732,991 759,829 732,991
759,829 732,991 759,829 732,991

Non-Current
40 Year Lease Initial Recognition - Finance Leases, Non-Current 24,293,644 26,441,463 24,293,644 26,441,463
24,293,644 26,441,463 24,293,644 26,441,463

A reconciliation between the gross investment in the lease and the fair value of lease payments is as follows:

Not later than one year 759,829 732,991 759,829 732,991
Later than one year but not later than five years 3,039,314 2,931,963 3,039,314 2,931,963
Later than five years 20,323,182 20,337,386 20,323,182 20,337,386
24,122,325 24,002,340 24,122,325 24,002,340
Add: Estimated contingent rent 12,088,952 12,634,075 12,088,952 12,534,075
less: Present value adjustment (11,157,805) (9,361,961)  (11,157,805) (9,361,961)
Fair value of lease payments 25,053,472 27,174,454 25,053,472 27,174,454

The fair value of lease payments are receivable as follows:

Not Iater than one year 759,829 732,991 759,829 732,991
Later than one year but not later than five years 3,057,937 2,988,602 3,057,937 2,988,602
Later than five years 21,235,707 23,452,861 21,235,707 23,452,861

25,063,472 27,174,454 25,053,472 27,174,454
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Property, Plant and Equipment (continued)

Each class of property, plant and equipment is stated at cost or fair value less, where applicable, any accumulated depreciation and accumulated
impairment loss. Items of plant and equipment with a total value of less than $5,000, and infrastructure assets and buildings with a total value of less than
$10,000 are treated as an expense in the year of acquisition. All other items of property, plant and equipment are capitalised.

The classes of property, plant and equipment recognised by Councif are:

Land and Improvements Sewerage Furniture and Equipment
Buildings Roads and Drainage RIBS Equipment
Housing Motor Vehicles Work in Progress

Water Plant and Equipment

Acquisition of Assets
Acquisitions of assets are initially recorded at cost. Cost'is determined as the fair value of the assets given as consideration plus costs incidental to the
acquisition, including freight in, architect's fees and engineering design fees and all other establishment costs.

Capital and Operating Expenditure

Direct labour and materials and an appropriate proportion of overheads incurred in the acquisition or construction of assets are treated as capital
expenditure. Assets under construction are not depreciated until they are completed and commissioned, at which time they are reclassified from work in
progress to the appropriate property, plant and equipment class. )

Routine operating maintenance, repair costs and minor renewals to maintain the operational capacity and useful life of the non-current asset is expensed
as incurred, while expenditure that relates to replacement of a major component of an asset to maintain its service potential is capitalised.

Expenditure incurred in accordance with Natural Disaster Relief and Recovery Arrangements on road assets is analysed to determine whether the
expenditure is capital in nature. The analysis of the expenditure requires Council engineers to review the nature and extent of expenditure on a given
asset. For example, expenditure that patches a road is generally maintenance in nature, whereas a kerb to kerb rebuild is treated as capital. Material
expenditure that extends the useful life or renews the service potential of the asset is capitalised.

Valuation
Land, buildings and all infrastructure assets are measured on the revaluation basis, at fair value, in accordance with AASB 116 Property, Plant &
Equipment and AASB 13 Fair Value Measurement. Plant and equipment and work in progress are measured at cost.

Non-current physical assets measured at fair value are revalued, where required, so that the carrying amount of each class of asset does not materially
differ from its fair value at the reporting date. This is achieved by engaging independent, professionally qualified valuers to determine the fair value for each
class of property, plant and equipment assets at least once every 5 years. This process involves the valuer physically sighting a representative sample of
Council assets across all asset classes and making their own assessments of the condition of the assets at the date of inspection.

In the Iintervening years, Council uses Valuation Consultants, along with internal engineers and asset managers to assess the condition and cost
assumptions associated with all infrastructure assets, the results of which are considered in combination with an appropriate cost index for the region.
Together these are used to form the basis of a management valuation for infrastructure asset classes in each of the intervening years. With respect to the
valuation of the land and improvements and buildings asset classes in the intervening years, management engage independent, professionally qualified
valuers to perform a "desktop” valuation. A desktop valuation involves management providing updated information to the valuer regarding additions,
deletions and changes in assumptions such as useful life, residual value and condition rating. The valuer then determines suitable indices which are
applied to each of these asset classes.

An analysis performed by management has indicated that, on average, the variance between an indexed asset value and the valuation by an independent
valuer when performed is not significant and the indices used by Council are sound. Further details in relation to valuers, the methods of valuation and the
key assumptions used are disclosed below.

Any revaluation increment arising on the revaluation of an asset is credited to the appropriéte class of the revaluation surplus, except to the extent it
reverses a revaluation decrement for the class previously recognised as an expense. A decrease in the carrying amount on revaluation is charged as an
expense to the extent it exceeds the balance, if any, in the revaluation surplus of that asset class.

On revaluation, accumulated depreciation is restated proportionately with the change in the carrying amount of the asset and any change in the estimate of
remaining useful life. Separately identified components of assets are measured on the same basis as the assets to which they relate.

Capital Work in Progress
The cost of property, plant and equipment being constructed by the Councit includes the cost of purchased services, materials, direct labour and an
appropriate proportion of labour overheads.

Depreciation

Land is not depreciated as it has an unlimited useful life. Depreciation on other property, plant and equipment assets is calculated on a straight-line basis
so as to write-off the net cost or revalued amount of each depreciable asset, less its estimated residual value, progressively over its estimated useful life to
the Council. Management believe that the straight-line basis appropriately reflects the pattern of consumption of all Council assets. Assets are depreciated
from the date of acquisition or, in respect of internally constructed assets, from the time an asset is completed and commissioned ready for use.

Where assets have separately significant identifiable components that are subject to regular replacement, these components are assigned useful lives
distinct from the asset to which they relate. Any expenditure that increases the originally assessed capacity or service potential of an asset is capitalised
and the new depreciable amount is depreciated over the remaining useful life of the asset.

Major spares purchased specifically for particular assets that are above the asset recognition threshold are capitalised and depreciated on the same basis
as the asset to which they relate.

The depreciable amount of improvements to or on leasehold land is allocated progressively over the estimated useful lives of the improvements to Council
or the unexpired period of the lease, whichever is the shorter.
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13

Property, Plant and Equipment (continued)

Depreciation methods, estimated useful lives and residual values of property, plant and equipment assets are reviewed at the end of each reporting period
and adjusted where necessary to reflect any changes in the pattern of consumption, physical wear and tear, technical or commercial obsolescence, or
management intentions. Condition assessments performed as part of the annual valuation process for assets measured at written down current
replacement cost are used to estimate the useful lives of these assets.

Impairment of Non-Current Assets

Each non-current physical and intangible asset and group of assets is assessed for indicators of impairment annually. If an indicator of possible
impairment exists, the Council determines the asset's recoverable amount. Any amount by which the asset's carrying amount exceeds the recoverable
amount is recorded as an impairment loss.

Deed of Grant in Trust

Council is located on land assigned to it under a Deed of Grant in Trust (DOGIT) under Section 34l of the Land Act 1994. It comprises an area of
approximately 33,811 hectares. The land is administered by the Department of Natural Resources and Mines and the Council has restricted use of this
land for the benefit of shire inhabitants. The DOGIT land has not been taken up in the Council's assets as it cannot be reliably measured.

Fair Value Measurements

Recognised Fair Value Measurements.
Council measures and recognises the following assets at fair value on a recurring basis:

Property Plant and Equipment

Land and Improvements Water
Buildings Sewerage
Housing Roads and Drainage

Council does not measure any liabilities at fair value on a recurring basis. Council has assets and liabilities which are not measured at fair value, but for
which fair values are disclosed in other notes.

Council borrowings are measured at amortised cost with interest recognised in profit and loss when incurred. The fair value of borrowings in Note 16 is
provided by Queensland Treasury Corporation and represents the contractual undiscounted cash flows at balance date (Level 2).

The carrying amounts of trade receivables and trade payables are assumed to approximate their fair values due to their short-term nature (Level 2).

Council also has assets measured at fair value on a non-recurring basis as a result of being reclassified as assets held for sale. A description of the
valuation techniques and the inputs used to determine the fair value of this land is included below under the heading "Land (level 2)".

In accordance with AASB 13 Fair Value Measurements are categorised on the following basis:
- Fair value based on quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1)
- Fair value based on inputs that are directly or indirectly observable for the asset or liability (Level 2)
- Fair value based on unobservable inputs for the asset and liability (Level 3)

The following table categorises fair value measurements as level 2 and level 3 in accordance with AASB 13. Council does not have any assets or
liabilities measured at fair value which meet the criteria for categorisation as level 1.

Fair values of assets are determined using valuation techniques which maximise the use of observable data, where it is available, and minimise the use of
entity specific estimates. If all significant inputs required to fair value an asset are observable, the asset is included in level 2. If one or more significant
inputs are not based on observable market data, the asset is included in level 3. This is the case for infrastructure assets, which are of a specialist nature
for which there is no active market for similar or identical assets. These assets are valued using a combination of observable and unobservable inputs.

The table presents the Council's assets and liabilities measured and recognised at fair value at 30 June.

Note Level 2 Level 3 TOTAL
Significant Other Observable Inputs Significant Unobservable Inputs
$ $ $ $ $ $

Consolidated 2021 2020 2021 2020 2021 2020
Recurring Fair Value Measurements
Land 12 8,420,815 11,050,329 - e 8,420,815 11,050,329
Water 12 - - 16,131,120 15,709,877 16,131,120 15,709,877
Sewerage 12 - - 7,626,306 7,383,482 7,626,306 7,383,482
Roads and Drainage 12 - - 15,652,837 15,821,868 15,652,837 15,821,868
Houses 12 - - 3,777,604 3,937,300 3,777,604 3,937,300
Buildings 12 - - 6,171,811 5,178,760 6,171,811 5,178,750

8,420,815 11,050,329 49,259,678 48,031,277 57,680,493 59,081,606
Council
Recurring Fair Value Measurements
Land 12 132,421 132,421 - - 132,421 132,421
Water 12 - - 16,131,120 15,709,877 16,131,120 15,709,877
Sewerage 12 - - 7,626,306 7,383,482 7,626,308 7,383,482
Roads and Drainage 12 - - 15,652,837 15,821,868 15,552,837 15,821,868
Houses 12 - - 3,777,604 3,937,300 3,777,604 3,937,300
Buildings 12 - - 5,290,342 4,242,677 5,290,342 4,242,677

132,421 132,421 48,378,209 47,095,205 48,510,630 47,227,626

There were no transfers between levels. Council's policy is to recognise transfers in and out of the fair value hierarchy levels as at the end of the reporting
period.
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Fair Value Measurements (continued)
Valuation techniques used to derive fair values for level 2 and level 3 valuations
Houses and Buildings (Level 3)

Houses and buildings belonging to Woorabinda Aboriginal Shire Council are not able to be sold on the open market. These assets are valued using the
revaluation model and the valuation is subject to professional assumptions and judgements and therefore categorised as level 3 in the valuation hierarchy.

Buildings and houses are valued using a depreciated replacement cost methodology, which estimates the replacement cost for each building by taking into
account a range of factors. The current replacement costs for assets that have been assigned with a unit rate have been determined in accordance with
Rawlinson's Construction Handbook. A locality factor of 1.25 has been adopted. For commercial and residential buildings, costs are based on the
assumption that the asset to be replaced will be of the same function and area of the original building. It has been assumed that if the building is replaced it
will be with one that meets current design standards within the existing floor area.

Accumulated Depreciation is subtracted from the replacement cost to reflect the consumed service potential of the asset. The amount of accumulated
depreciation is calculated by taking into account the age or the condition of the asset. These calculations are made in accordance with the IPWEA
Australian Infrastructure Financial Management Guidelines.

The condition of assets were obtained from the valuation undertaken by AECOM in 2019 and reflect the current condition of assets based on a sample of
inspections. Inspections were carried out on approximately 5% of Community assets and a condition rating assigned. Buildings had approximately a 90%
inspection rate. Rankings used for the condition assessment are below. Source IPWEA Position Paper 7 which has referenced the International
Infrastructure Management Manual.

m Description of Condition 3

1 Very good condition
Only normat maintenance required
2 Minor defects only
hlinor maintenance required {up to 5% of capital replacement cast)
3 Maintenance Required to Return to Accepted Level of Service
Significant maintenance required (up to 50% of capital replacement cost)
4 Requires Renewal
Significamt renewal/upgrade required {up to T(% of capidal replacement cost
L] Asset Unserviceable

{Compiete asset replacement required)

The most significant inputs into the valuation approach are construction cost unit rates (per square metre), estimated useful lives, pattern of consumption
and asset condition.

Land (Level 3)

Woorabinda Aboriginal Shire Council is located on land assigned to it under the provisions of the Local Government (Aboriginal Lands) Act 1978.
Subsequently the Queensland Government granted Aboriginal freehold title for lands constrained within the Council lease under Deed of Grant of Land.
The land is administered through the provisions of the aforementioned legislation and the Council has restricted use of this land for the benefit of shire
inhabitants. The grant was made to secure, for the benefit of Aborigines who reside on the land, preservation of their traditional rights, use, and occupancy
of the land enjoyed by them. The freehold land has not been taken up in the financial statements as it cannot be reliably measured.

The Woorabinda Pastoral Company has land purchased for the operation of it's business activities. The freehold land is valued at approximately $8.3
million and was last revalued as at 30 June 2019. This land has been valued based on sales of land in the locality and standard valuation principles have
been adopted whereby the direct comparison method for each individual parcel has been utilised. Where necessary, adjustments are made to the sales
evidence to account for differences between sold properties and the subject property.

Due regard has also been given to zoning, size, shape, location, topography and exposure characteristics for each lot, as well as overall market conditions
as at the date of valuation. Research of the various submarkets within the asset locations has been undertaken through the analysis of sales evidence
and market data derived from real estate agents. Land will be revalued as at June 2022.

Infrastructure Assets (including Roads, Water, and Sewerage) (Level 3)

All Council infrastructure assets were valued using level 3 valuation inputs using the cost approach. The approach involved the identification of separate
assets with different useful lives and taking into account a range of factors. The unit rates based on square metres or other unit capacities could be
supported from market evidence (level 2). Other inputs such as estimates of useful life and remaining life requires professional judgement which impact
on the determination of fair value. Therefore, these assets have been valued using level 3 valuation inputs.

Infrastructure assets are valued using a depreciated replacement cost methodology, which estimates the replacement cost for each asset by taking into
account a range of factors. The replacement cost is based on current market prices for the supply and installation or construction of assets producing
simitar levels of service in the Central Queensland region. The assets have been valued on the basis of replacement with a modern day equivalent where
appropriate.

In assigning unit rates for civil infrastructure, the following general assignments were made, based on the most probable in ground installation:
- sanitary sewers and manholes - 3.5 metre average depth

- storm sewers, manholes and gully pits - 1.5 metre average depth

- water pipes - 0.6 meter cover.
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Fair Value Measurements (continued)

Because the cost of selecting different pipe material is generally less than 10% of the overall cost of the installation, cost differences were considered not
to be material and an overall general rate applied. An allowance for engineering has been included in the current replacement costs of assets. The
engineering allowance accounts for investigations, survey, design/design review, supervision, contract administration, contract procurement, administration
services and other minor miscellaneous items. Provided the work is in economically sized packages, an engineering allowance of 20% of the construction
cost is considered representative. This incorporates nominally 10% provision for design and contract administration services and 10% for the balance of
engineering work - investigation, survey, supervision and contract procurement.

The current replacement costs for assets that have been assigned with a unit rate have been determined in accordance with Rawlinson's Construction
Handbook. A locality factor of 1.25 has been adopted.

Accumulated Depreciation is subtracted from the replacement cost to reflect the consumed service potential of the asset. The amount of accumulated
depreciation is calculated by taking into account the age or the condition of the asset. These calculations are made in accordance with the IPWEA
Australian Infrastructure Financial Management Guidelines. The condition of assets were obtained from the valuation undertaken by AECOM in 2019 and
reflect the current condition of assets based on a sample of inspections. Inspections were carried out on approximately 5% of Community assets and a
condition rating assigned.

Rankings used for the condition assessment are below. Source OPWEA Position Paper 7 which has referenced the International Infrastructure
Management Manual.

m Descripbon of Condiion

1 Very good condition
Only normal maintenance required
2 Rinoy defects only
Minor maintenance required (up w 5% of capital replacamant cost)
3 Maintenance Required to Return to Accepted Level of Service
Sigrificant mantenance required (up to 50% of capda replacement cosy)
4 Requires Renewal
Significant renewaliupgrade required (up io 70% of capitat replacement cost)
5 Asset Unserviceable
{Complete asset rep) t required)

The most significant inputs into the valuation approach are construction cost unit rates (per square metre), estimated useful lives, pattern of consumption
and asset condition.

Estimated useful lives and residual values for all infrastructure assets are disclosed in Note 12.

Valuations

Woorabinda Aboriginal Shire Council engages external, independent and suitably qualified valuers to determine the fair value of land, houses, buildings
and other infrastructure assets on a regular basis. An annual review is done to determine whether the carrying amount of the assets is materially different
to fair value. If there is a material difference Council will engage valuers to provide a comprehensive revaluation or a desktop revaluation using
appropriate indices.

Council engaged AECOM to perform a comprehensive revaluation as at 30 June 2019 for all asset classes held on a revaluation basis. This process
involved physical inspection of a sample of assets, updating of resgisters based on information provided by Council management, and the application of
indexation based on a number of intemal and external cost sources. Adjustments to asset condition scores were also applied based on the results of
physical inspections and asset performance records. Overall this resulted in a small decrement to fair value at 30 June 2019.

These non-current asset values were internally assessed by finance and works staff as at 30th June 2021 to ensure there had been no material movement
in asset values since the valuation. A range of inputs were considered including reference to independent indicies, other Queensland local government
valuations, supplier prices, and internal staff wages. It was determined that price movements have been immaterial. Council does intend to conduct a
comprehensive revaluation of non-current assets prior to the next audit.

The cumulative movement in asset values since 30th June 2019 has been assessed as:

-Land 0.00%
- Land Improvements 2.80%
- Buildings 3.25%
- Houses 3.25%
- Water 1.06%
- Sewerage 1.06%
- Roads and Drainage 0.42%
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Consolidated Council

2021 2020 2021 2020
$ $ $ $

14 Intangible Assets
Council purchased the Woorabinda Post Office in August 2020. The privately-owned business was for sale as the prior owner was retiring.
Council committed to ensuring it remained open and in the community given its importance to Woorabinda and as such purchased its
operations. The significant majority of the purchase price related to goodwill for the business and the enduring right monopoly licence to
operate as an authorised branch of Australia Post and as such the full price has been recognised as an intangible asset.

Opening Balance - - -
Additions 304,124 - 304,124 -

Impairment - - - -
304,124 - 304.124 -

15 Contract Balances
Where the amounts billed to customers are based on the achievement of various milestones established in the contract, the amounts
recognised as revenue in a given period do not necessarily coincide with the amounts billed to or certified by the customer.

When a performance obligation is satisfied by transferring a promised good or service to the customer before the customer pays
consideration or before payment is due, Council presents the work in progress as a contract asset, unless the rights to that amount of
consideration are unconditional, in which case Council recognises a receivable. When an amount of consideration is received from a
customer / fund provider prior to Council transferring a good or service to the customer, Council presents the funds which exceed revenue
recognised as a contract liability.

(a) Contract Assets 1,245,062 55,145 1,245,062 55,145

{b) Contract Liabilities

Funds received upfront to construct Council controlled assets. 645,914 726,697 645,914 726,697
Deposits received in advance of services provided 976,091 153,388 976,091 163,388
1,622,005 880,085 1,622,005 880,085

Revenue recognised that was included in the contract liability balance at the beginning of the year.

Funds to construct Council controlled assets 130,784 130,784
Deposits received in advance of services provided 73,670 73,670
204,454 204,454

Significant Changes in Contract Balances

Capital contract liabilites have maintained a similar balance however there has been a significant increase in mining contributions received in
advance for environmental services to be performed over the next several years. The increase in contract assets related to capital works
monies spent but not yet received. Much of these funds were received early in the 2021/22 financial year.

16 Trade and Other Payables

Current

Creditors and Accruals 1,186,214 1,339,225 1,026,696 954,056
GST Payable 321,300 - 269,703 -
PAYG Liability 115,149 - 115,149 -

1,622,663 1,339,225 1,411,548 954,056

Trade creditors are recognised upon receipt of the goods or services ordered and are measured at the agreed purchase / contract price net
of applicable discounts other than contingent discounts. Amounts owing are unsecured and are generally settled on 30 day terms. A liability
for salaries and wages is recognised and measured as the amount unpaid at the reporting date at current pay rates in respect of emploi{ees'
services up to that date.

17 Borrowings
Borrowings are initially recognised at fair value plus any directly attributable transaction costs. Subsequent to initial recognition these
liabilities are measured at amortised cost.

All borrowing costs are expensed in the period in which they are incurred. In accordance with the Local Government Regulation 2012,
Council adopts an annual debt policy that sets out Council's planned borrowings for the next 9 years. Council's current policy is to only
borrow for capital projects and for terms no longer than the expected life of the asset. Council also aims to comply with QTC's borrowing
guidelines and ensure that sustainability indicators remain within acceptable levels at all times.
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Consolidated Council
2021 2020 2021 2020
$ $ $ $
17 Borrowings (continued)

Current
Loans - Hire Purchase - 74,836 - -
Loans - NAB Market Facility - 600,000 - -

- 674,836 - -
Non-Current
Loans - NAB - Glenwood - 2,137,000 - -

- 2,137,000 - -
Loans Movement Analysis
Opening Balance at Beginning of Financial Year 2,811,836 4,157,657 - -
Loans Raised - - - -
Principal Repayments (2,811,836) (1,345,821) - -
Book Value at End of Financial Year - 2,811,836 - -

The following table sets out the Council's liquidity risk of borrowings in a format as it might be provided to management. The amounts
disclosed in the maturity analysis represent the contractual undiscounted cash flows at balance date:

Book Value 0to 1 Year 1to 5 Years Over 5 years Total Carrying
Contractual Amount
Cash Flows

Consolidated $ $ $ $ $

2021

Borrowings - - - - -

2020

Borrowings 674,836 2,137.000 - 2,811,836 2.811.836

The outflows in the above table are not expected to occur significantly earlier or for significantly different amounts than indicated in the table.

Woorabinda Aboriginal Shire Council is exposed to interest rate risk through the borrowings of Woorabinda Pastoral Company Pty Ltd.
Council has access to a mix of variable and fixed rate funding options though QTC so that interest rate risk exposure can be minimised.
Sensitivity to interest rate movements for variable financial assets and liabilities at an estimated change in interest rates (assumed to be 1%)
would have an immaterial impact on net result and equity, based on the carrying values at the end of the reporting period. This assumes that
the change in interest rates would be held constant over the period.

18 Provisions

Consolidated Council
2021 2020 2021 2020
$ $ $ $
Current
Long Service Leave 71,384 71,990 71,384 71,990
Annual Leave Liability 250,432 299,493 188,904 172,171
Other Employee Entitlements 43,355 20,111 43,355 20,111
365,171 391,594 303.643 264,272
Non-Current
Refuse Restoration 2,013,766 2,008,958 2,013,766 2,008,958
Long Service Leave 117,599 110,720 106,374 85,586
2,131,365 2,119,678 2,120,140 2,094,544
Movements in Non-Employee Benefit Provisions:
Refuse Restoration
Balance at Beginning of Financial Year 2,008,958 2,002,748 2,008,958 2,002,748
Increase (Decrease) in Provision due to Unwinding of Discount 4,808 6,210 4,808 6,210
Increase/(Decrease) Due to Change in Time and Future Costs - - - -
Balance at End of Financial Year 2,013,766 2,008,958 2,013,766 2,008,958
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18 Provisions (Continued)
Provision is made for the cost of restoration of refuse dumps where it is probable the Council will be liable, or required, to incur cost on the
cessation of use of these facilities. The provision is measured at the expected cost of the work required, discounted to current day values
using the interest rates attaching to Commonwealth Government guaranteed securities with a maturity date corresponding to the anticipated
date of restoration. The refuse restoration closing balance of $2,013,766 is the present value of the estimated cost of restoring the refuse
disposal site to a useable state at the end of its useful life. The projected costs at closing dates, including monitoring until 2071, total
$3,1566,112.

The provision represents the present value of the anticipated future costs associated with the closure of the dump sites, decontamination
and monitoring of historical residues and leaching on these sites. The calculation of this provision requires assumptions such as application
of environmental legislation, site closure dates, available technologies and engineering cost estimates. These uncertainties may result in
future actual expenditure differing from amounts currently provided. Because of the long-term nature of the liability, the most significant
uncertainty in estimating the provision is the costs that will be incurred. The provision recognised for dump sites is reviewed at least
annually and updated based on the facts and circumstances available at the time. Management estimates that the sites will close between
2025 and 2050 and that the restoration will occur progressively over the subsequent two years.

As refuse dumps are on DOGIT land which the Council does not control, the provision for restoration is treated as an expense in the year
the provision is first recognised. Changes in the provision are treated as an expense or income.

Long Service Leave

A liability for long service leave is measured as the present value of the estimated future cash outflows to be made in respect of services
provided by employees up to the reporting date. The value of the liability is calculated using current pay rates and projected future increases
in those rates and includes related employee on-costs. The estimates are adjusted for the probability of the employee remaining in the
Council's employment or other associated employment which would result in the Council being required to meet the liability. Adjustments
are then made to allow for the proportion of the benefit earned to date, and the result is discounted to present value. The interest rates
attaching to Commonwealth Government guaranteed securities at the reporting date are used to discount the estimated future cash outflows
to their present value.

Annual Leave
A liability for annual leave is recognised. As Council does not have an unconditional right to defer this liability beyond 12 months annual
leave is classified as a current liability.

19 Revaluation Surplus
Consolidated Council
2021 2020 2021 2020
$ $ $ $

Revaluation Surplus Analysis
The closing balance of the revaluation surplus comprises the following asset categories:

Land and Improvements 5,706,399 5,706,399 98,372 98,372
Buildings 791,969 791,969 - =

Houses 4,835,336 4,835,336 4,835,336 4,835,336
Water 5,961,927 5,961,927 5,961,927 5,961,927
Sewerage 3,476,568 3,476,568 3,476,568 3,476,568
Roads and Drainage 9,398,416 9,398,416 9,398,416 9,398,416

30,170,615 30,170,615 23,770,619 23,770,619

The revaluation surplus comprises adjustments relating to changes in value of assets that don't result from the use of those assets. Net
incremental changes in the carrying value of classes of non-current assets since their initial recognition are accumulated in the revaluation
surplus

Increases and decreases on revaluation are offset within a class of assets. Where a class of assets is decreased on revaluation, that
decrease is offset first against the amount remaining in the revaluation surplus in respect of that class. Any excess is treated as an
expense.

20 Contingent Liabilities

Details and estimates of maximum amounts of contingent liabilities are as follows:

Local Government Mutual

Council is a member of the local government mutual liability seif-insurance pool, LGM Queensland. In the event of the pool being wound up
or it is unable to meet its debts as they fall due, the trust deed and rules provide that any accumulated deficit will be met by the individual
pool members in the same proportion as their contribution is to the total pool contributions in respect to any year that a deficit arises.

As at 30 June 2020 financial statements reported an accumulated surplus and it's not anticipated any liability will arise.
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20 Contingent Liabilities (continued)

21

Local Government Workcare

Council is a member of the Queensland local government workers' compensation self-insurance scheme, Local Government Workcare.
Under this scheme Council has provided an indemnity towards a bank guarantee to cover bad debts which may remain should the self
insurance licence be cancelled and there was insufficient funds available to cover outstanding liabilities. Only the Queensland
Government's workers' compensation authority may call on any part of the guarantee should the above arise. Council's maximum exposure
to the bank guarantee is $72,918 (2020: $72,918).

Superannuation

Council contributes to the LGIAsuper Regional Defined Benefits Fund (the scheme), at the rate of 12% for each permanent employee who is
a defined benefit member. This rate is set in accordance with the LGlAsuper trust deed and may be varied on the advice of an actuary. The
Regional Defined Benefits Fund is a complying superannuation scheme for the purpose of the Commonwealth Superannuation Industry
(Supervision) legislation and is also governed by the Local Government Act 2009 .

The scheme is a defined benefit plan, however Council is not able to account for it as a defined benefit plan in accordance with AASB119
because LGIAsuper is unable to account for its proportionate share of the defined benefit obligation, plan assets and costs.

Any amount by which the scheme is over or under funded may affect future benefits and result in a change to the contribution rate, but has
not been recognised as an asset or liability of the Council.

Technically Council can be liable to the scheme for a portion of another local governments’ obligations should that local government be
unable to meet them. However the risk of this occurfing is extremely low and in accordance with the LGIAsuper trust deed changes to
council's obligations will only be made on the advice of an actuary.

The last completed actuarial assessment of the scheme was undertaken as at 1 July 2018. The actuary indicated that “At the valuation date
of 1 July 2018, the net assets of the scheme exceeded the vested benefits and the scheme was in a satisfactory financial position as at the
valuation date." The Council is not aware of anything that has happened since that time that indicates the assets of the scheme are not
sufficient to meet the vested benefits, as at the reporting date.

No changes have been made to prescribed employer contributions which remain at 12% of employee assets and there are no known
requirements to change the rate of contributions.

The next triennial actuarial review is not due until 1 July 2021.

The significant risks that may result in LGIAsuper increasing the contribution rate, on the advice of the actuary, are:

Investment risk - risk that the scheme's investment returns will be lower than assumed and additional contributions are needed to fund
the shortfall.

Salary growth risk - risk that wages or salaries will rise more rapidly than assumed, increasing vested benefits to be funded.

There are currently 62 entities contributing to the scheme and any changes in contribution rates would apply equally o all 62 entities.
Woorabinda Aboriginal Shire Council made less than 4% of the total contributions to the plan in the 2019/20 financial year.

Consolidated Council
2021 2020 2021 2020
Note $ $ $ $
Superannuation contributions for employees 453,915 558,864 361,507 383,492
Total superannuation contributions paid by Council 5 453,915 558,864 361,507 383,492
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22 Reconciliation of Net Result for the Year to Net Cash Flows from Operating Activities

23

24

25

26

Consolidated Council
2021 2020 2021 2020
Note $ $ $ $
Net Result 948,432 (2,575,316) (1,093,262) (3,043,809)
Non-Cash Items:
Depreciation 2,614,511 2,705,049 2,258,282 2,354,893
(Gain) / Loss on Revaluation of 40-Year Leases 2,120,982 (348,128) 2,120,982 (348,128)
(Increments) / Decrements in Net Market Value of Biological Assets (1,090,164) (766,510) - -
3,645,329 1,690,411 4,379,264 2,006,765
Investing and Development Activities:
Loss on Disposal of Assets 42,731 48,244 - -
Capital Grants and Contributions (3,284,530) (836,454) (3,284,530) (836,454)
(3.241,799) (788,210) (3,284,530) (836,454)
Changes in Qperating Assets and Liabilities:
(Increase) / Decrease in Receivables (719,204) 3,197,018 (734,990) 2,013,365
(Increase) / Decrease in Inventory 2,125 10,512 2,125 10,512
Increase / (Decrease) in Payables 283,438 (2,274,632) 457,492 (2,011,318)
Increase / (Decrease) in Other Liabilities 822,703 880,085 822,703 880,085
Increase / (Decrease) in Other Provisions 44,172 337,828 64,968 218,363
433,234 2,150,811 612,298 1,111,007
Net Cashflow from Operating Activities 1,785,195 377,696 613,769 (762,492)

Changes in Accounting Policy
There were no changes in accounting policy in the 2020/21 financial year.

Leases
Council as a lessee
Council has applied the exception to lease accounting for leases of low-value assets and short-term leases.

Where Council assesses that an agreement contains a lease, a right of use asset and lease liability is recognised on inception of the lease.
Council does not separate lease and non-lease components for any class of assets and has accounted for lease payments as a single
component.

The right-of-use asset is measured using the cost model where cost on initial recognition comprises: the lease liability, initial direct costs,
prepaid lease payments, estimated cost of removal and restoration, less any lease incentives received. The right-of-use is depreciated over
the lease term on a straight-line basis and assessed for impairment in accordance with the impairment of asset accounting policy.

The lease liability is initially recognised at the present value of the remaining lease payments at the commencement of the lease. The
discount rate is the rate implicit in the lease, however where this cannot be readily determined then the Council’s incremental borrowing rate
for a similar term with similar security is used.

Subsequent to initial recognition, the lease liability is measured at amortised cost using the effective interest rate method. The lease liability
is re-measured whether there is a lease modification, or change in estimate of the lease term or index upon which the lease payments are
based (e.g. CPI).

Events After the Reporting Period
There have been no material adjusting events after the end of the reporting period.

Commitments for Expenditure
Council has no material commitments for expenditure as at 30th June 2021. The only commitments Council has are unfilled purchase orders
generated for general Council operations and due for completion in the 2021/22 year.
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27 Related Parties
(a) Transactions with Wholly Owned Entities of Council

Council is the sole shareholder of 462,129 $1 fully paid ordinary shares in Woorabinda Pastoral Company Pty Lid (WPC). The following

transactions occurred with WPC:

Details of Transaction 2021 2020

$ $
Dividend From WPC 45,000 -
Goods and services supplied by WPC to Council on normal terms and conditions 423 8,506
Goods and services supplied by Council to WPC on normal terms and conditions 18,796 27,529

(b) Transactions with Key Management Personnel (KMP)

KMP are the Mayor, Deputy Mayor, Councillors, Chief Executive Officer, and some Executive Management. The compensation paid to KMP

for 2020/21 comprises

Details of Transaction 2021 2020

$ $
Short-Term Employee Benefits 756,579 802,718
Post-Employment Benefits 84,817 91,838
Long-Term Benefits 70,935 56,607
Termination Benefits - 15,841
Total 912,331 967,004

* Detailed remuneration disclosures are provided in the Annual Report

{c) Transactions with Other Related Parties

Other related parties include the close family members of KMP and any entities controiled or jointly controlled by KMP or their close family
members. Close family members include a spouse, child and dependent of a KMP or their spouse. Details of transactions between Council

and other related parties are disclosed below:

Details of Transaction 2021 2020
$ $
Reimbursements of expenditure incurred on Council's behalf by KMP 13.911 15616
or related parties of KMP ’ ’
Travel allowances paid to Councillors 5,430 5,169
Total 19,341 20,785

All close family members of KMP were employed through an arm's length process. They are paid in accordance with the Award for the job
they perform. Council employs 72 staff of which only 8 are close family members of key management personnel.

(d) Outstanding Balances

There are no outstanding balances at the end of the reporting period in relation to Council's key management personnel or entities controlled

by KMP.

(e} Loans and Guarantees to / from Related Parties

Council does not make loans or receive loans from related parties. No guarantees have been provided.

(f) Commitments to / from Other Related Parties
There are no commitments to or from related parties.

(9) Transactions with Related Parties that have not been Disclosed

Most of the entities and people that are related parties of Council live and operate within Woorabinda Shire. Therefore, on a regular basis

ordinary citizen transactions occur between Council and its related parties. Some examples include:

- Payment of fees and charges
- Use of Council facilities
- Borrowing of books from Council libraries

Council has not included these types of transactions in its disclosure, where they are made on the same terms and conditions available to

the general public.
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Management Certificate

For the Year Ended 30 June 2021

These general purpose financial statements have been prepared pursuant to sections 176 and 177 of the Local Government Regulation 2012
(the Regulation) and other prescribed requirements.

In accordance with section 212(5) of the Regulation we certify that:

(i) the prescribed requirements of the Local Government Act 2009 and Local Government Regulation 2012 for the establishment and keeping
of accounts have been complied with in all material respects; and

(i) the general purpose financial statements, as set out on pages 2 to 27, present a true and fair view, in accordance with Australian
Accounting Standards, of the Council's transactions for the financial year and financial position at the end of the year.

;II:{\',":;TF L C*ieuf Ex ti%re Officer
shda Weazel Mike Haygvard
Date: ,2 4/ /0 X/ Date: : /;‘
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Woorabinda Aboriginal Shire Council
Financial Statements
For the Year Ended 30 June 2021

Certificate of Accuracy
For the Year Ended 30 June 2021

This current-year financial sustainability statement has been prepared pursuant to Section 178 of the Local Government Regulation 2012
(the regulation)

In accordance with Section 212(5) of the Regulation we certify that this current-year financial sustainability statement has been accurately
calculated.

Chikf Exeqlitive Officer
ua Weazel

DatePZZ_/Q/é/
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Woorabinda Aboriginal Shire Council
Financial Statements
For the Year Ended 30 June 2021

Certificate of Accuracy
For the Long-Term Financial Sustainability Statement prepared as at 30 June 2021

This long-term financial sustainability statement has been prepared pursuant to Section 178 of the Local Government Regulation 2012 (the
Regulation)

In accordance with Section 212(5) of the Regulation we certify that this long-term financial sustainability statement has been accurately
calculated.

M

— f
. .yor Zh*afE ecJtive Officer

J ua Weazel ike ard

Dateiﬁ@g/ Datg _’Q/ &l
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